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& -M-tliM salM^tey to toe -gentleman? ,^ ^ / 

"7^Mr» ETBAOM^*. Is tli^ miMaetory to the geiitleman? • 
^.%TMB^s^^MBM£^, ^ Is there objectipn to the irectwst of 




agreement ilias^^ 
m^M, resnll ^-totiM^ 
i^is';Of the comiitojee"^ - - 

li^i^f his moti^k 



Bfeii2se^&tf himself the| itespon- 
re^li^fe whiiti. is the tesiM of mi 




w^t? to shiit lie off &L thstt 

to offer his ^endment 
GtoJ^ted had truest 
tite hiU marelj io offer the ; 
ilr. KTITAIJL 1 'mmi is aE I: 




is qtiite mwBct,\ and ]br he 
dhe^o^ d^ so.' [ I ' 
1^ wiHiiiK for i^e gentlemiii 
debate, I wmild ; n^^ 

ieHdment. 

, to do. 

Mr. HITOBIJSTOH* The gentleman asked for time. 
Mr, KYALagJ 1 s^d I w^tild not insist on arl^ time, 
WLv. mmiMmTOl$, The fgentlemto Ins^tM on baying 
a minute, and we^ cannot grant time to one ^thoiit panting 
ittoaa . U \^ / ^ J ^ ' 

Mr. SfE^QJ^M^ ^^m^i the GSbair again i^tilSmit' the 
r^uast, i P^' ' p' - - - ' [ 1 

CHAIlbML^. Is there objection to t|ie r^ue^l JDf 
ttie gentleman from Minnesota!* | r 

Mr. HUDBLE^TOH. MJr. Chairman, resarlihk the right 
to object, if the genttemih^m^irely w^^ to o^erpn amend- 
laa^ i shall hot object, btifel ^haS object to M^^bate. 
MrlKYAI^' 3fShaHgla<|ayiieeedeto4hat.[;: - ,^ i 
Mr. HUDDliESTON. If th^ request is that we return 
merely for the pm:po^ of offbring the gentl^ipian's amend- 
meni^ahd if* it is to be offeiied without debate^ 1 shaH not 
object, / ' ^ ''!•'' , 'P ' 

'mc, Kf$lM. i I' so request*! Mr. ,Gbaimah. ' ,'. \ 
Mti HBBDU^STOH. I ob&et^. tmfe^i5i^^ request is put in 
tji^t^orm. ■ J p! i \ ' ' ' - ^ M I 

Mrl K¥At^. t i agree to tliat' fdiflh. ' i ^ - ^ i 

The CHATOI^^: Is th^^ objfefettdh to thd request 4f 
the gbntleman ftbm Minnesqte?^ .1 
^ 13iere._ was- nd,' objection*/!' ; I' r/ , \ .\ 
- ^Ife^^'CHAJ^ ; 'The -gentleman :ifrom/l^nesdta offers 
an amendih^t jwhich the cierS wtU repo 
The'1c!litfc-^re|td. as ' follows i| ' ' ' - - ' ' ^ , ' 

j^en^mmt o#erM ' bf . ' -J^vAia: Page , 2^, line /2S, ;afier -tb^ 
wor^s "not less tjiian", str&e out "$2,000** and insert in lim 
thereof the following; "$2,600, nnies3 the -capital of the baaaJs: 
shall not exceed $50,000» in which case he miaist own in his ow^ 
riglit:0h^e^ haviM a pay v^pel ^ the aggr^^j^^.^fl: ^not^j^^ 
$im^WMm^ thejc^pf^/oi >t&e^'banic sh^iT.notlteee'4/$2^*<K>0, 
'in'- which ca^. he- fcrnt. owiotrM 'Ui0/pMU'-xig^tm'i^9mM¥^^ ;ia./p'ar" 
Talne in the ajg^efeate jaoffle^ ,th^ <ifM,*' I. ^{^/d-^^ : 

4 The CHAlEMiUNr, The " question Oh;t^|F 
'Offered by the gentleman from Minnesota* '\f'v|;:';f^ [ 
' ■ ThB question imas tat:0|i;/aiid on a divisio^|j»|manded by 
W^. Kme) l^h^^e were*«^ayfes;'130, jioes 5. ;''"'^r^''^^^^ [ 
' ;/&i,|l4ie amendment. was agri#d-'to* ^ ^ J 

^ B^, 'liEWlS of M^yiand/l/;te.''' Chaijqapiim^ unani- 
mms eons0hti;^;'re<^#-fo;;/Sf^^^ f or: the 
sole purpose of offering an amendment, without debate, 
which 1 send 'to the €ierk*s desk.' 

. ;^e C33A1^1|AH*. Is there objectioh to the request of the 
' gtB|lemlm:'froih 'Mjyland? ' ; ' ' V ^ ^ _ i . 
" Mr, DE PRIEST- loWeetv^^ , I, ^ 

' The OHMEMAN. Under Me role>tii0'''0omi9 




opera 



.th 



Accordingly 
ing resumed 'Ihfe 
of ^the^Commilt 
tJhiionvi^portep 
sideratfen-4he 
more eftfeoMw 
banfe pntrol, 
si^eulaMw>^ 

f ^otw^ik^ of:' 

orderedv'\v|s 
If notl^the 
The a 

biU.wis 
tfaie^/|l3^iwag- 
winter %M 

&bii^h:|§^#' 

Th^'Sp: 
to the bUlt 
wishes to mcxke 
the niotion ofi the 

The Clerk 




mend^^nts-'^^m^eed to, 

otdetM^l^^y* engrossed and read' ^ 
jthethit^'time,: 



re^d 




there U m\iM^^:'omps^^ to |;ii^^|bl^tt who . 



Mr. 2;^iqto: 
on B'anMtfg"a|ji^ 
foacK. forthwith 

as amel^ded^ 
striding out the 
thereof a c^lo! 
officer or' enipi 
annnm and In 
salary at a m 
lar liositions w*] 
tion Act of 19 
regul^titos/ 
'**And;an pa^^ 

salar^r in ^ee^^ 
sueh io#^efe>^^ 
rate -of- si^ary: 
ject tb;,4bejpro&j 
and W-the c;i' " 



, as fallows 

jtJtove^ to recommit 
/Ourr^ncy wi^h'-i^* 
amsBd^d m tfMmm 

^agmph I of sec?tion.;: 

peirlod^af^' tbe'''e)i3^d 
add ^ ihe - foHowlAg-. 
y^e: shall receive a salary 



Mr, hVOM, 
neither of 
germane to 
. The 



Commiifetee m 



ii 



tlie 



ofjacsr 



James, 
Mello: 



far; 



Mr. 
constlttitiqna 
iyEemb€sr 'of tlfe 
M#i^^,|fc^mqr 
A, Young, 
lldhiuhd\|*lafct^^ 
ifebatdi '/Eugene 
Board and 
Adoiph Caspar 
Charleses. I^i 
0eorge R. 
Ahdrew 
T^4i§ury lancl 
ser^e;Boatd'; i 
StafeaTte^iry 
Beserre " 
States Treasurs' 
ser^e Boa:rdt 
rency and 
Board; J. F, 
ex-omclo me: 
tiss, Federal 
Boston; J. 
Reserve Ba: 
agent of the 
De Camp, f o: 
serve Bank of 



Ob 



Jomi 

former 



' ^'alr,-Mr,-CAmroH of Misaouri, 
if the^Whole Hotise m' tfciii w 
tt that^Commlttee, ha%dng hkd , 
,iaR;:S6,il) to pro^de for pm 
-of' the 'assets of banlcs, to'reg^' 
mmm^^M^ undue ditfetsion '01^!; 
&mi^&§\tm other putposfes, liina^r , the ; 
"^sdlutloii h^ttepba^teci ttm^ ^^anb. mck \ o 
,e:'ianendi!ients adopted by the' ^ ' 

tJnder the rule the previous 
.irf te "vofe rdemandad oum^ " 
them im gross. . 




offer 



Is any 




ilBIl 

*d 

iiii 



opposed 



motion to recommit, the Clerk \ 
ge^leman from MicMgan. 



Mr 




the ioltowing 



.in ■. 



' report 



mitt^' 



esse shall any 'sueh omeei or %nip!o4e^e'(i^^tl% 
esgcess of th4,;r^le of -^ary; paiA tor'likf 
riire-suh}¥ot:":to*~the provislo'ri^ i\t %t$ "'" ' 

m amendedi -km to tm 

ilne-a, before the period, lh^'iS:^lfk;M 
Titat no such {O0cer ^or" empl<^y«^a;vi8#|if|^^ a 
of,aro.O0O per ^annum. and in 'na'^ai^ ffi'^^^^ any 
fentployee^:recei^e a salary at ^ 'ratf^'ii^:»#^^ the 
Mid for 'like JiT'Jslinilar positions -i^liiMf M stih- 
Ion J of the a[as8l,aeat|o^||^ftf tp2$, %i\mmxdc4, 
S^3'vi<se' laws>alkd rejpttit 



Speaker^;! make th 



point of ^ order that 
eeommit 0T€ 



the 




d upon in 
arie. 



^a.cfiestibn of 

"'■|b!|iiy as a 



proivisiphs of th< 
provision of tbie 
. That h!^s^'.alr^i 
"VYhole^ ahd'^^^ 

'Mr, Speaker, "S^rl; 
totilege. C|h^^ liy/own I 
' ^dj^e'^bf-M^presentattvej^^^ Ekgem 
^3[he|ntaer bf ■ 'the Federal feeserve Board i; Roy 
rnembert of ' the Federal Iteerve rioard; 
'#rmer m^mter of. the:'^fe!i^deral Ei serve 
Mlmkp.^^^^^^ ^t. we, :Ffederal llf servo 
*'of. the-p^^erM lkm0tm,,Mm& of Atlanta; 
%IiEer, member of the Federal Beserv^j sioarcl; 
member of the Federal Reservti lioard; 
member of the Pedaral Reserve l^oard; 



mhi,i, 



t, former Secretary of the United ptates ^i'i 
er ex-omcio membex of the B'edt^ral Re-« ' ' 
den Mills, former' Secretary of the tjJnit^d 
and'-form^r ex^offlcio'membef of the ife,d^al 
.^ttli^':3gf:|:^oodin, Secre|ar3r of th^. i;/mtcd 
''''^^M:,^^^io m$m^x\ of , the Federi"? He- 
•'^^I^M^'^omter ComPt?^^^^^ 
OK-offielo; -member, of the f^edetMl, Hfeservr 




Connor, 0omptr#ar j)f' that Currency and 
of ^tiie. JMeral Beserve^'Boa'rd; |Frf|P%.Oiir-. 
m^M^mt'oi the Pedepl Bi5sW#'B^,'M 
' Beserve agent M the Federal 

twk; R, L, Austin, Federal Reserve 

^rv6 Bank of Philadelphia: George 

F^^al Beserve agent of the Fedet&l Be- 



Clevelahdi B* WI 



Federal, Kc^sgxve ' 




- <bON' 



#56 

.EeSOT^ #f tlie Fetoal B^eNe 3B^iitefof; 

Federal ^kawe ^pM;^ ^;4^^tot$rKr BMeral 



.m^q' agent' of fete- 
^Bt of toe i%<ie^il 



l^eml Reserve BaBte'Ol MtoseapoMs 
eml EeserTO tgeni of ^ the Teieirai 
City; a W^sh, ' ^tead^ K^er^e 

si€st of lie ^detfilB^em-Bank of i^ai|i,'BralBDiscOr:joiai 
. rnnci sever ally/ of high crimes, sBd. i3p^d#m^P0:rs/^aiitaroif< 

^'.^feltoma' I c^iS^\ffe ^at^ia &geM Me^ir/ fidy-^A. Toii^g, 

IttoH. WooaiBj S'ohu W. F^li^#,-':#*' 0*Coiiridr, laei^tiei^ of 'the 
.'F^arfii i-I^r?e mAr?ii .F, Otnii^J a. E. ptm^ B. Xi, Austin, 

M. -m^^t^, jr, @. H'* Feytoa^ ML X*, MeOlure, O, C 

mmu, mmUm., .^'^ileirml BeserVe ageiits. Jointly md mv- 

erallr, mth'^-^^^mnM.^ C^stitotiom^EBd iaw# of tlie tJnited 
E^fe$, anCW&il^'^l/Gaiitgt tmm with Hating taB^te tunOs from 
tlia jgMI^ rBtftte-%€B^u^ mMcli were mot appropriated by tlie 
0OBir«st^:^ t^€^'.;gal'titf mi^ t aliarge the4 witli ha^^ 

^ tiBlaitliilly taS#tt-o^#r-*8ft,l»o;#0,000 ffoto the tTtiitfed State$ 0o^ 
«rmamt-'i|i'the f^m- tm%' the saM tinlawfiil taStlut eoasi^fcliig 
■^e.imlswt^il creaMoa -c^f claims against the 0Bited Btates Treasi 
'^MM ^l#,t of 'otei' fa03OC^,C^QO,ooo in ttm yeitr issli aaci % ehstrga 
^ ttem witl»-' »indlm thefta coitoiitted^ In 1^20, imtQ, 1931, l&e2» 
I^as^/ayE^. in ye^*s previous to ISp, akdimting toTbimom of 

IS^aas.i^^ctege tmm, Joii^tly ^ii<| seT^e^^y* with having tm- 
l&wfiiEy a:#t^^, idiim^ ^agsiii^t m& 'X!mt&^ states Traas-ury by 
HBl^wfwIly ,pMciag ' 'ClBtt^ "iStatm dotejtoent in sp^ciEe 

aaiotrn'te-fo %h^-'mm\it of-foretgii goiremments and foreign central 
banks 0 i^tie; pif\^^l^ lnjt^e^fe ana cobmeroial and private banks 
of the Ifell^d States^ and 4ot<^gn ootintries, and biaiiches ctf f or- 
eiga-banfe dotng^bwn^^ in'-the 1[Jntted''0tates» to the extent of 
^pions Of doB^; and" wlth/toTing made tmlawfiii contracts in 
the mmk of the ITnlled StaMi Gd^ernmentr and the* United States 
tod withi h«tog xii^e. false ^htriea^oaq. booJb of ae- 
connt; . ' ' J'-V ".r - " ^ 

' . Wh^rms I^tl^arge thei^'.Jot^tly 'and BBmmi% with hairfng taken 
Federal Be^eri?e aotes from tl^e tJnlted States '-Tressnry md with 
lig^ing %$$m4 Federal Segerve notes and with having p^it Federal 
Be^rvt n0l#s; ittto elreUI&tipn without obeying t^he mandatory 
3pro¥te{oh of the Federai^^Ea'^tre Aot which requires the Federal 
m^B0tv^ Board to fik an intir^st ^ate on all Issiues of Federal'' Re- 
mtm hmm suppiieCfo'^F^eml mmtv^ barto, the fnter^t reiuit- 
-lnf-th€i^from to-bf paid by the - Ftd^i Bes-c^w banks to the 
©ovOTiment of tha, tinited; ^%stt0^ for ihe us0. of 'ti.© s&id iTMeral 
B^serve notes, ' ^nd I chafgd.. Ifaeiu #!th Mting defrauded the 
mil^d 'Bt&tes mv^mmmt mA^' lh€ pfeople of the United Stiates 
©f^ billions of doHai^ by %m ooi^ml^^ioii of I tMs crinie^ .and 

Whemm I ^ntge them, Joiiitly .^severally, with haying Ipur- 
chased United at^tes Gowmtneht aeoiarfti^s with tTnit^d sfetes 
^morm&m^m -cmmt imUmtuUf ^tAm and Iwith h$-mnu sold ! the 
said United States Government securities back to the people of 
m0 ~m%ttm^ Btm^B tor gold or .gold yMues ^ud with Wing again 
purehmsed-Wsilted Slate Government 'seourltlea^ith United Stat^ 
0overnmeal credit ma.mwtn\t tmrn-ma'^m^hmmg ^galalsdld' 
th# s$id f lilted BUm my^^m^But' mmitm hmk to the p^bplo 

^th mtim defrauded tl#' Wnii^r^SMtet'^Otovernfelnt Ind'T^ 
people of lb© IMtfed States by 'thmm^s^ypmsim; ind ■ - % ' . 
Wharttii E'<0|i^^ them, Jothtly/-ii|iife''5^¥|raHy* wilt^ bavins km- 

''iCW^f^S^m-mnd 1 charge 4fi^^^i^l%^'fe^-^^^4%;0:rv|^^ ^old' 

I ehito0 th0i», |oiMlf-«d '8e^ve*mll|^^,^^itfe';h&ving lun- 
SMI^'^^.P^^^^ teerfe owf^ney on t^"M<Mhless,' i^nd 
, and oihgf eiroulEting evi4ii&^r;;lt debt, and 

^ mm 'mm^ made mmwul %4:^mnmmmM ol.I^^^^feeserv^^iir* 
/-mm^^mA with hsving imiwfuHy^ip^^tted.^new.ils of rae^v 
&iie,»ttewals of other <%esa4^i-.^4^^ces of debt^^'ahd- 
m%% tevmg perinft^^a€eeptTOW;;;bWi#» ,Wd' diteount^d@^^ 
«»^omttoa3 ' mud - dtta^^' prtvgtt ^ Mffi^^"" i^'- vfMato. ' the bantlh^ 
Jaws 0f the. 0nt« Slatatj mnd ■ - .V ^ '"'^^ . ^' ' ^ . 
' F^f?^? ^ «h«ie them, Jointly %nd;f0vemlly,,witli having 'i^n- 
^£!rf*.T.^^^^ evidences ot dabtto tht.OKte^t ^, oyej^kl.#0«OoJ 000 

^ j^r^ IM^iid ^tth Imvtogi m«tife uni&wfM teu^'''fe##vatte6- 
'.^^^.^t^s^sl &s€rvs oiiftfiicy m the seouritydl tho said' 
■^^^^^^^ 1'^ ^^^^ ^ slniste' purpose, 'i^nd 



Whereas 



-ttOtJSE 



May 23 



ourreney ^i^A^^j^ 
with hav|h^;.|;lft^^ 



1 eh^ge ^m,Tioihiay ^d" isevteillyr with. |myin#! 
rbxot^fcrfi,.absut ^ .repddiatidn of, the ourrenicsy .obligations of tha 
!l!Bd^M/3^^rve b^hk^'to the 'people of the Ukiited'St^^;' ahd witH^' 
jhkviiig 'conspired' obtain a release for the F^der^l %^ttk\Bi^'^ 
'a: ad the Federal -.^Be^rV^ banks 'from their, iote^<?tti'^ liillliij^jli 
to redeem aP Feder^ .S^serve ourrency in gold' or ^avrful mOfae^, ai"^' 
a;ay Feder^h^^^Ei|fe-l3|i^ defrauded, the\hdlder^"i 

o;t Fed^mi' ']^er$^':Our#^l%/^^^^^^ having 'conspired t4. hav^ ; 

gie.debtsf'idxdlcj^^^Of 'tlxe'J^^ ifeerve IfeoM and the:^l!^^#^' 
^.fervi ban^'-inail.ia^uliy trssnsferred to the^ c^vernmeni^-:#jfid^%M^-' 
l^eoplo of the tinfted ^^tates;., ^nd \ v • ' j ■ - - i 

\ Where^ I ohargl^'^t|iehi» Jotiifly land'^^Xf^P^' "^^^^^ htvthg lin* 
h^if?f«fly jsdl^tittit^d '^*edersl Hiis^^^-oifflrim^^ tod othei^ Irte^. 
Ileimable paper eurreneyfor^goi^ in %)^''1im^'t€ %he peopi^^'M^'' 
tiiie dfdsioA i» rie^^udiate the'J%deil^l:,.a^^'^ ' ' " " 

national ourrene^! wias made known to the 
obtained money under false pretensea; ahl 

Wteeas Ir eharge^ them. Jointly and w^r^ly; ''i^th b^vii^ 
bron^ht about a-rlepudia^loil of the national ou^r^jncy of the* tJnited 
States in order that the .gold value ihe said ^mrrency might tjo 
glvea to private ij^resti 'foreign feb^^ernit^e^^^^ foreign, central 
banks of ^^ue-, and the Bank- '&r "XhtetoatlblKal-SetiaeisieiSt^^^ 
the people I of ^e United 3ta^tfe be l^ft Mthodt, gold or |ai»iu| 
moi^y and with no^eutrrehcy ofe»r thau a papet currency irted^^m-* 
able in gol^i, and I charge the'm with having done this for the 
benefit of private interests, foreign governments, foreign central 
liahks of is^ue, and the Bank for International settlements^ ^d; 

Whereas 1 charge them* Joinkly and severady^ with conhlvipg 
vrith the Edge law banks and otler Edge Jaw institutions, acoeptiiig 
tanks, and discount corpca^a^ns, unlawfully to finance foreign, 
govemmentev foreign oen^ar mnks of issue^, foreign eomxherbiij;' 
banks, foreign corporations, and' foreign individuals with funds 
unlawfully taken from the Unifced States Treaiury; and I charge 
them with having imlawf rdly permitted and made possible mass 
f nanclr^ "|of foreigners at the expense of the United States Trej^- 
t ry to the extent of biUlons of dollars and with having unlawfully 
p ermitted ^nA made possible thi bringihg i:^ito t'ae United l^tate^ of 
inmense quantities of foreign securities, created in foreign bouh- 
tries for eacport to the United States, and with having unlawfully 
permitted the said foreign securities to be imported into the United 
States instead of gold, which was lawfully due to the United States 
on trade balances and otherwise, and with havlSng unlawfully per-' 
mitted and facilitated the sale of the said foreign securities in the 
trnited States in a manner prejudleial to ti:|e public weif aare and." 
t mimical to the Government of the United Stat€s; and 

Whereas I charge them, jointly and severally, with having tln-^ 
lawfully mjade loans of gold and of gold values belonging to the 
"fc^ank depositors and the general public of the United States to 
fbrelgn go\fernments, foreign central banks of issue, foreign com-* 
merelal bahks, foreign corporations, and individuals, and the Bank; 
for l^temsticmal Settlements, to the loss and detriment osf ^0 
Government and the people of the United States; and 

Whereas I charge them. Jointly and severally, with Jbiaythg un- 
lawfully exported gold reserves belonging to i;he national bank 
depositors apd gold belonging to the general public of the United 
States to foreign countries, and with having converted the Said- 
gold into foreign currencies, and with having used it for the bene- 
f t of foreigners, and for speculative purposes abroad, and with 
liaving unlawfully converted to their own us& and the use of 
others gold belonging/to the United States stored or held in foreign 
countries, and with naving unlawfully prevented the shipment to 
the Umted States of the said gold which was lue to the United 
States, and with having permitted the importation imder their 
supervision of false, worthless, and fictitious trade paper and 
foreign securities of doubtful value in lieu of it, and with havtnfir 
caused the United States to lose the said gold; i s nd 

Whg;ea# I ^a^e them^, Je^niajp and severallk with having un- 
imtmy esep^p^ United i^ta^ mm and c^rfency for a ei&ister 
purpose, and with having deprived the people of the United States 
of their lawful circulating medium bf ei^change, md I charge, them 
v^ith having arbitrarily* and unlawfully reduced the amount of 
money and currency in circulation in the United States tio the 
lowest rate per capita in the history of thei ;Gpvernment,.^60 that' 
t^e-^great mass of the peoi^ie have: been lefi without a i^u0olent: 
niedium of exchange, and I charge them witli conceahneni and 
grasjon lu r^^fusing to make known the ^dun j of United States 
money^in coins and paper curreioey expo^eti abroad and tho 
amount remaining 4n the United 'States; 4s ^' a result of 'teicli 
J^^^^i^^rf f "^"^p^ States i% linable to afedbi*alk 
?™f ^?J5'^!ff ^w!^^ coiiisjmd' issues of currency are at the 
Eld abr^!:^d ^QWt'.of United Sta^'S culteid^, 

tl^l'^^lS^^Ttf^^^/ Jointly -and severally^ with , havlng|v'arM- 
J^lt1?''^^t ''^^^ ^cl lowered ,the riites on moniy abd 
arbitrarily increased and diminislied jfe volume of 
?Sn ^«nf.,fr '^^ J^^^^'^*^ interests and 

J^^if^ ttI'^^^/I.*^^ expense of the Goverimient and the 
people of the United States and with having unlav/fuHy manipu- 
Itod money rates, wages,, salaries, and proptrty values, both feal 
^i^^^'^i^^'V^^f^^ u^a^i O^mionff^ lS 
Xan?t§e|^b?S^^^ fe^:-^t4sale aaid, r^plfccase 'agreeKenta 

brli^M'tiJl^^^^^ 'ieveJaily, iwith' feng 

r^S .n^^fH^^^^ P^*^^^ ^^^^ Stock Ex5 

llSnFnf^ln^^f f^^^^^ October 1929 by\niawfui manipu^ 

SJ^^t r^^?®^.^^^^'^^^ yolume of -Uriited, States monel^Sad 
rt ^^^^^^t on; by thefts of funds fronfthe United States 
iireasuryj oy. gambling, in aoc^ntances and'Unii;ed Siiat^m €U 
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■ S^tss toM r^ser^es, ati?l ^liems I'-dbiaarge-' 'pie tmconsti- 
ttitional infiation law imbedded in the s6-caliM Farm Belief Act » 
- hjfWMcU tJ^e^^tral Beseryi ^ic^^/md^tai^' Federal -p^serr© lyamto 
are gtv^n i^rmiyssioa to ^ w trnli^i^i&tes Oo^erimieat sicfeti^ 
to the extent ot |^3,000,00a,000 atid^^^ ti> draw forth ciirrexicy f rom 
the people^s Treasury to the estekt of $3,000,000,000 Is llMeli^to 
restilt by eonMmnc^ the |i^, of laxe m^d ^aecmM Mttt otheir^ 
iB'^the, ptirchase ^to, tto,^JPed^£d,JBesea^.;;baa]fet^ 1 tXBltM ^ B^tea 
O^yetnment pemMlid^ With th# 

miied States <^W2itoeat% .0mi^^credl¥ it being 

>b¥ioxis that the ?!ederal;?3^^siem Board and the Federal Reserve 
banks do not intend to pay. anything of valiie.to theltJnited Stated 
Oovemikent lor the said United 3tat^ Goyef nin4mt secnrltfe^. 
no provision for payment In gold or ta^iii^ ttonel appearing in; 
tm so-ealled f FMii Belief Act *^f-ahd iimt the:t7M^ S:^tesr:^o:ff 
^rnisient thiii, be placed ini the petition :jc^ c6^^ 
of $3,000,000,000! in United States (C^ovkrnHie:^t seelirities on the 
Federal Beserve Board and the Fi^d^ai Beserve ba^ks to enable 
them to pay more of their bad deb&. td-fbrei^ governments, for- 
eign central: banfa. of issue,: prf?a^>::.intei:ests;.i^l5ld 
comm^^m^ barik^, Iboth foft&lgnf ^nd dc&nestie^.and BmM. for 
Intaraia^hflaiS^M and whereas the'' trnf^;$^^t?cr€ wrii:. 

m^ilt^^-^>th|i^W3p^ t6-the-e:^ent of^ mMt^^^MM^4h'^'vm-i 
th^ hav0^ to' apiiit^^nMi clam^ $S^OOQ^O0Q,C!0# in 4<^B^^n# 
nnla^nlly crea^l against lt/>;fim<iicvWhereas .no private iinte^^ 
should permitted to buy Wl^i States iC^otenjmeht siecuri^ies 
with 'm€^ Government's own credit uniawftiily taken ar^d whereas 
currehoy Should not be Issued for the benefit ^f the said private 
interests: or., any interests on 0piy^d States Oov^j^tn^ent iseouriti^ 
so acquired, and whereas it has been publicly j^tatSi ahd not 
denied that the linfiation ameni^ent to the Farm! Melief Act is 
the matter of beinellt which was' secured by Bamsiy M^cBonald, 
the Prime Minister of Great &xtain, upon the ofcasioii of his 
latest visit to tKe White House and the United States "I^easury^ 
aild whereas jthei-e to #ave djangfer. tlmt the aeeu^d^ wip emplby 
th)e ,prtxvlsion I creating United Stflti^ aovemhient sepuritfes to im 
extent! of $3,o0d;pO0,^OOO and $nMmMOmo in ^u^eni^ )£o be iS'i 
suable thereupon for the benefit of, themtselves ana their foreign 
principals, aiid ihat they will convert the currendy so obtained 
to the uses of Great Britain l^y secret arrangements with tl^e Bank 
of England of which they lire I the agents, and for whidh they 
maintain . an account and perform services at the expanse of the 
United States .Wasnry, and that , they will llkewib cd^^r benefits 
upon the Bank fcfr Internatbnal Settlements lor wnph iti^f Main- 
tain an accoimt ^nf perforin fiTervjicejs at the eipens^^of the Uhited 
States ' 'I^eafitary;' [and - ^ - 

Whereas I charge them,. Jointly and severally,^ witl|i having 
unlawfully concealed the insolvency of the J?*ederaL[Beserye Board 
and the Federal JR^erve baiiks lahd With having failed to report 
the insolvency or t^e Federal Bte^rve banks to the; Obngresia and 
with having con^ired to have ttie said insolvent institutions con-i^ 
tthue In operation, and with having: tietliil|;tti'Cthe teMd insolvent 
institutions tb receive United Stat^js 'GtKveriMi^St fimds and other 
d6p|isit$. andOTlfcn Jiaving permllited them tQ^^xfaciM^' Oftiptfrol over 
the gold r^e^fvestof the United States and w|th hiyMg. permitted 
them to transfer upward of $100,000,000,000 of: th^lr debts 
and losses to the general public I and the Govemmieni of the 
United States, and ^ with having! perrtiitted foreign :debt^ of th6 
Federal Beserve l^TOks |o be^^aid with the property* t]b^ sating^, 
tile w^ges, and the salaries , of : the people of th^ tolled BtatesL 
and, With' the f^r^is and nbnsl^ of the iSuinerican pec|ple,' and 
wheire^^X^^hargeitheni witil 'forjji the bad debts of the Fedetai 
Beserve banks u^on the gener^ public covertly and dishonestly 
and with taking! the general wealth and savings of the .peopljS 
of thc^ Unitbd Sljates under false pretenses/ tp, pay the debts of 
iJhe^Mefal'^'Seisefi?^' banks to for^^ 1 -j ' 

'?0x^i'4h^ri\ them, Jointly [ and ^i^everally, wltlix violations 

of the^Federa^ Reserve Act and other laws; with maladministration 
of the Federia Reserve Act; and with evasions of Federal Beserve 
law and other laws, and with Mvt4g un^awfi^lly failed to report 
violations of' I4w opt. the p$^^;^0 .l^^demt Be^rve bpM[S ^hich, ijt ' 
known, would have caused the feaid Federal Beserve banks to los^ 
their ^harters^ 'and } , ^ J „ - | ' ' it . \ i ■ 

Whereas I charge them, jointly and severally, with failure to 
•prolfect and maintain the gold reserves and the ^old stock and 
gold coinage of the United States and with , having sold the gold 
reserves of the United States to foreign governments, foreign 
eentral banks of issue, foreign commercial and^^private banks, 
,^p;d,,o|her foreign institutions, and indlvidtlals at a^|orofit,to them- 
i#|t|if' and I iChga*de, them with ^having sold gold Ireserves of the 
'Urifted StatM M0\ m^P ti^W^ni^^^^ stated 
..gained no gold 'omm:0^&<k^vm^n^^ ,a deeilne in its per- 

centage of c^intrtfgdld'tes^rve^^ w 10^4 to 37.5 

pexmnt in 1928 /iSfcwithstandlng the fact that the United States 
had a favorable balance of trade throughout that period; and 
^/*Whereas tW lialted ' States was -the -only ''^puntry which lost a 
'^considerable quantity of gold during that' pe^od,"tp 'wit^-'ip^^''^' 
1028, Inclusive, I charge them with the, theft and sale of the 
said gold to their foreign principals, and I charge them with the 
theft and sale of .10 percent of the entire gold stock of the United 
States during the last 4 months of 1927 and dxiirln^ 1928 after 
crediting all importations of gold received by the United States 
diurtni that perlddi this tftieft and sate ^f 10', percent of [the gold 
stock .of ' the United Stated ^Monm$' iM0tmk^' 'gold - oiitfiow 
-from 'the United ^ States that had ever^thferet«5fo?r^' •occurred* ;aiid': 



exported from 



a period 



the 



W fc*ed| State?:hae received to, gold iis 'tim' Account 
^ pi 10 -years during v/hich the United States 
balance of trade and has had 
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■ United; ^'Mmm from. ^ ^ y^aif ^ipBr'-r to[ ; tha 
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fact that the balance of trade and accounts 
etotire. period has been in favor of the United 
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_ _ ___,je'«:'iiums 

pu-mUB in gold from tomimitmtt^iB^mmd hm 
3 ii^ gold, ,1 charge them, t^ie mitPt^^ii^, wit^ 
y^hXt^ was lawfully due to the United States, 
gbld^ belonghig to the United States, and with 
7^siaEi^'^b£.United States gold lt0.,thi^;.treMwi^'*nd 
io^lgn. countries* and^ I '.^ha^t-mfepw^ coik* 
condition and amount of th^ gol^ 
at-the'iMent^ttmeri*nd, i' ' } . J'.. r....m^,^^:r.,^^ 
. . '^'^^m*:MnUT'md severally, wtm %viiig 00^^ 

. 'I. ' debt^^;t^>United States jin IM^to&.ol fof- ' ' 
l2^|er;mtlonal 'to^felr lenders an^ ,wim. ImMikg con* 
" to foreighers and Interiiaiioh^ MoMe^f|e^d« 
iof%:^e-3|nanoiai: resc^^ ^ ^'Up^' 



i .t%emjj|blitjf 'fn^ severally, i^ifh mtiiim: 
^^^^^«^:;||*ional d^bt Jwlth-^^t^rhment 



;e tl;i#m,;>lhtty4a3^d.seve^l|y, ,wlth' I'W 
oi|emmei^ funda Inla&iist^d'tb their cafei'! l 
m^m Idiilllf an^ '^sev^Ey , . with |balfi: 
banks in United -St^^tes- - tod Wth! ' 
losses : tootlhtlh^^^W bUlloni^' ^ ^ 
said banks and to the ^g^etal 



^olntly.jand sevei 
^6rth#'^uil&es*^%perati6iL^ 
jielfte-hahte-::to the^ Congress and' 
ihed false^and'-jn^leadlng/ repo: 
"States: and - ■ 

them, jointly and severally, with' leaving pub« 
ihisleading propaganda intended to ;deceivo the 
I nd to cause tl»e United 



to Idi 
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BfitMn.tb share in the*/pmfits''^ 
m the expense of the Government 
-tales; and 



arge 



Board; and F. H. 



L, B. WUiiams 
Wood, J. N. Fi 
Federal fBes< 
the said co: 
misdemeanor 
quires the in- 
Such committ* 
v/ith ^uch rei 
recommendati 
For the pui 
to sit and act 
In the Bistric 
lB<0lt^jlngt h» 



w. 

ytoh^ 



SE 



mi 



de- 

.aiding 

the 




of the 
and 



ov^rnor 

gie 

Treasury 
~:la,^ e 
tile 
ad 

3|arge 
Sir: i 

dvsrnment 1 
dying 




them. Jointly and severally. With 
agreements illegal tirah^actibas 
- nor or tHe of- &glaiid; > a4d i 
them, J6lnt|y and severally, w^th swlnditi; 
^'ury 'and, the -peoplj©^ of ihe United Bm 
received .pd^yi^ntent trom ' Gr^at'' iPritain 
British ^w^.deht tp the^ pnited Stat*^?. In De» 

3f them, jointly and severally, with liavlng con- 
foreign principals and others to defntud the 
^-«ment and to prevent the people ot\ the United 
payment 6t the war debts diie tot the United 
a- nations; and ■ '\ , f - ^ 

them, jointly and severally, witli liafiEg'' robbed 
Government and the people of the United 



tteft 



>and sale of -the gold - reserve; of the Unll 
aniawful transactions, and with having creat< 
" States'!«|Preasury which has necessitated 



Ualted ■ 



destruction df iotlr naMonal 'defense knd the 
'njted States Amiy ^and -the United ;3tates Ntt:vy ; 
the national def^ijae; -Jand , , 1, 
— ^' wi 



chafipe. them; }oin|ly.f ^d severally 



States f rom ft V first-cla^ power to Me\|tiat ||«[ ■ 
with 'having reddced the United States frota a ric 
atian to .one that is internationally dod 



th the crime of 



args th'em# Jointly and; several^, wi. 
*bl:r 'conspired and;#^'' ilgaliat %ih'pAh . 
it|d-:Stat^Sv;Mid ,wl^li;>M%ing"|ri?&^^faabM , 



[tit^itional govern^e|$;|%^ji„|fe^ 



ith having rb- 



agent 



the poxmnittee on the Judiclaiy is authorlfed 

.^ypiole or by subcommlttise, tQ^^tmimmU thil 
. i^gen^ 3i€ey^r,: Boy a. tomil !ld»#i^»tttC1 
■i^^d^|p|x:,qaspar. Miller* Oh^rle^ MmiiU, 'oectrge, 
r,lWi;|iiellbn,^dg#n Mills. Wlllla^Kn {Hi ¥/oo^Ui,l 

^p^Uskip^ H;:<3ttS0;rE;:ir.''1fSiH^P^^ Csmp, 
" ::^*:-eHb3C|b%^0scar l^t^vv^mvm/iS^ ftfevei^, a* 
"t^Xi^lilpCPiUre, 0. C. Wablip, ^^tec iB, Newton. 
%^td determine whether, Jii'thel opittioi|''^df " 
s,: the^.^'h^^e^been 'gtiilty high crime m 

i, in -th^'a^c^lj^niplatlon, ol the .po^ift^itlon* re- 
rO!jition.€^ t|ie cdnstitutlotial[f — 
spall 'i*epbrt its findings -toil 
, _ or , resolutions of in 
^..lt„deeml^l>rop^r, , 
\ of, %hte':fesoItiit|on the mn 

tMf hmi ^lourned/ td hb|^ .sdw 'clej:?.cai. 



luriii^ 



mittee Is authorlsi^^d 
ich ift^ti Ad ' places^ 



WW 



f e m*to mth mpmMtmm mWM^M ^^^^^^wf. ■ j 
-Ifr. MaFBS- ^Mr. Specter* ^ pdtut of order* I ^wMx'^o 

'ta sewf^ ,^^le wbo are m tt^^ %tSmm 'Wim:0SM0. dftee. 

trixml fee *''PresMmt Ylce -^^dei^fc, tod aa WtH 

'mi^^yi hme hm nO'lmWi'^^^^Mbf^M ae pee- 

^. 1^1^ sfeee Imatte njp^ tout it mmxB m ^me;tifeat 

prtWto^. ' I ~ ^ - ' " 1 i 

%e BmM^: /■ ' ' . L " 

Mr. BM^. Speate, I mmm &at fee ^r^dlutSon 
charge referred to tte' Committee -j^e .aw^i&i'^ 

mit tte bil (HJI,i fesei). ^ f 
■ Hie Mofcioii was rejaefcaiL ' ■ * 

'Tb^ a^^S^M;. imstitm Is Ifie the 

bm.' : ^ ■ ^ ' ■ 

A. m^Mcp ^[-mmmi^i ^ttm wte ^ /feitt fms 

~ : , .\ . mmmrm m mm m^^^ ■ ^ ^ 
^^ODSEBO'/ Mr, 'gpe&feerV 1] ,i 

- 5ato0;wm^.ctoje^aaJ I .i ' ' ' 

■ . Mr, nomt^^d. ' Mx^ ^feifeer, cm^g from -'a isedioix of 
the laai wfete '"teak fc^iliires ebU ^tMe elosing of bmnks, 
State ai^il mUmd, bt^^j catised tmtoid'^cfetem :MLd hard- 



mven 




practiea 



ship, I arte 'to 
With mmB ^m'^^^^^' 

ewr""ii^# of its' 
wittiif -metropp 
••rl^f-%0 dlatia 'i 

' Only l^ore to 
m2% did i' lae ^tualtoa 
Imiteof -tie 1e: 

Mr^etim of 
^1^^. M'Wm a '"boom 

It econoBiic 

III of 

,^for# ris: _ 
liETre closed, not; becaiise all bankers 

ha¥0 otaireaclied, ,iiiit bttmse of 
atto of, the mmri$m la 4bi€^ ti^e ■ 
mt^ms^ ' Bill «gai^^^^iiM»i|fe/' 

Tit, toat m% people of ' 



ttie WI, to. §061, 






Ite dpOTs, aad tibds 
ii3|\^€*roii"I, ^d ^to no 'i^rson 
tlio-^ii^^^d^ dop- 



of ■expansion aBd^'Uie^^^^^ 
as camis smf 

^lo#.^gi«^'b5^ l^tton;'a|»Bor- 
a»l #0Wtb in the ia^g€'poi>- 
•J^ agala left -ow ' people ^to 

'H 

lasatids' of 



\nm urn people of the country ha^ 

^^Id^os M..^ ^^^\m\<i in our 1 



^» been am 





4f tradi ff,^,«pisma*iEja, ii^, Ite^I sefetet^ i«' the 
MittoB a<^;~'tb^r'ta&)^^ 'm^^% draw0r» an^i-l^. 

teat^-depo^t^ iJOK. ' c^^^-MMier ;is goliig to i^mmiii there 
until this 'Ooiigfm ^^^%mm fom of [JepsMlon to g^ar^. 
aisfee o2j •hiy^re^l^^fif ^%ibfthe:sEf^^ df t|ie|t ha±d-earned 
-mone^* ' " 'f - ' . ' " ' - ^ J " J, ; ' ^ \ j 

The hill heforo the House may not be a perfect hill in 
its entirety, but :it does contain the principle which the 
country is demanding, namely, that the deposits from now 
on to banks, whetlw 'mtiotol >'0r . State, ^^^Miil te ^^arayiteed 
;and secured to the pebplt; ^31to.t#ilrifetpr^^^^ 
•md hesxtor ent^oi^^mt. ; 'Bb^J^.^^imp^^ f^jefijii^^ 4^l^''ths.6 
people, lu.^^M^m^^is^^kmM^^^m^^m^'m r^risctedl .Is 'lbbm# 
c«it 1:^ m%^tm% ttet tlt^PmM fen^fel^s dfpc^teln'-taae'^'ljf 
State hm^ JBoressed -mli^' lliait:M& „parcB|it .iia th^^'la^t 35 
months, and toda^ I have Fost <^^e 

Departn^nt tlmt tte am<mBt of tsiAiet iw^w to deposit in 
the Fodkl Sai^in^ fi^artoent of the <5loi ermhtot amotints 
to ,$l,l#7,,^M^00» te^ng Inter^f^ #4 2i |N^cent. Ilieiro 
only-ongs answer to Ihls tmn^^te ikereaae in the d^pdsits 
of #ie l?mWL -I^sgrteeiit --ami^ th^t Us that the f^^l^ 

Etm ha^e IMlffit a:^ ^otfidetoe In the Government ^-'mk 
United i^tat^. It is one feanlc 4n the cotpi taiy that has never 
closed, tod the dejpoisitors toow they oiem have theit money 
upon de^nand, \ i 

Let tjs support tMs bin and guarantee to aH the people 
the same security of their deposits in hanks that the people 
now haye in the Postajl Savings of the IJation. It wiS d# 
much tci restore the faith and confidence of the people^^ hot 

In Ihe financial tetituMsfiSS md ^ '"^m&mM^i^ 
the contery hut It ^1 f^ore fai^ and liope^te^ i^ople^; 

Idle dollars mal:e idle men. Encourage hidden wealth 
march out of its hiding places into the proper channels <tf 



commerce and industry and the wheels of : 



to turn again. Money will be more plentiful; credit will he 



reestablished,* furjds wifl be avMlahle for 



prises, ajnd upon the whole the country wta bo ^-m- 
filed, a^d we will do i^eh t^a^4 restor 
dor peoWe by thii constructive piece of legi^tion. I hopfe 
the MU will pass and be enacted into lafw at the mi^liest 
pos^Me|iSafB. 

Mr. MILTON. Kfr. Speater, I asb unanimous eowi^ t© 
mimA my remits in the Beooru. 
^e l^Pi^AEHB, Is there ohjeeticm? 
There was no objecticm, 

Mr. BDLTOH* I Mf . Speaker, fe^e has Imen so miucta dis- 
cussion ~ 
by the 
bureaus 



5SS win 



legitim,ate edtw- 



of the pk^sibility of transfer^ni wm^k how clone 
Qorps fngineers, United jSfetes ^mm^ 
or departments that I believe 4t is the 1^^^ 
to point' out some of the reasons why mieh 
not be put hrto etEeot. Fea: perlaaps y^s^r^ t^ere ims Ijeah 
BgltaMoh f or the consolidation of pubHc-wc^fes activities of 
tte eo^rnmeht and ttere is always oou]rfed with this the 
^ggestapn that the civil duties of the Ein^ne^ Coqjb he 
taton mm by ^me other hurew m ^ department of pu&Mc 
'W^s. This proposal was renewed ip the presidential 'Mes- 
sage of December 9, 1932, reccmm^ndinir feoi^cflidattoh ;of 
varjMsus ^overointotal agencies, .Bi^oad .^lit^^ilty "'6ias %^ 
■given :tc-the Fi^esldent -^tii a. m^^tb-ireorg^iilKatiM^o^ 
Federal ^O^v^rnssi^t- - • ^ . ; - ' - 

Mf pteppseiis io,ptesi^tBome''ftf'kieI fastte ahd'eouM^lfei* 
tlons wMcih ^shonld be icited^'fe -opposition to this kanipf^.' 
First, however, it is meful to ^eismine tiie reasons advaiSioed 
'groiips^ pf oivili^^n engineers an^ -otherife whd havef^ ap- 
peared 'at^ eon^^is^ontl' hearings in! favor 'k' this trahper* 

'«st|es''if#mimt^s^atlstil^^^^^ ^ faH into I tour 

genetar'groS|^0i;iip^ <p subh^^a -t^tosfer' woul<i re- 

*f ^^?*N3?4'^^>. ®^ -it wot^d hrlkg #eater''emciepcy^ 
m %m% 1% IS unfair to' .civilian. >m^^eei^ to -ti^ve the ite*;^ 




/fk.ltw mm'm\mili}^^$[i -a transfer 




ould produce 



lb- 



